
Charalambos Rousos
Director

Energy Service

REPUBLIC OF CYPRUS / COPYRIGHT 2021

13th Annual AHIF College Student 

Foreign Policy Study Trip: DC, 

Greece & Cyprus



CYPRUS ENERGY SECTOR CHARACTERISTICS
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SMALL MARKET SIZE ISOLATED MARKET LACK OF STORAGE

DEPENDENCE ON FOSSIL FUELS

SEASONAL VARIATIONS

LACK OF COMPETITION IN THE 

ELECTRICITY MARKET

CONSIDERABLE RES POTENTIAL NO NATURAL GAS



STRATEGIC GOALS – ENERGY SECTOR

 Transition towards Green Energy, on the basis of the European 

Green Deal targets, through:

i. Full liberalisation of the electricity market.

ii. Further promotion of Renewable Energy Sources and Energy 

Efficiency. Main instruments: Financial Support Programs.

iii. Promotion of 

a)prosumers  net metering, net billing.

b)storage energy systems.

c) e-mobility (Ministry of Transport).

d)Smart meters/grid/households/businesses/municipalities.

e) Green tax reform (Ministry of Finance).

iv. Ensuring energy supply of Cyprus.

v. Optimum utilisation of hydrocarbons resources in the Exclusive 

Economic Zone (EEZ) of the Republic of Cyprus.
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• Set of Policies and Measures to 

increase energy efficiency and 

promote renewable energy in 

households and enterprises, 

with an eye to achieving 

Cyprus’ 2030 obligations. 

• Proposals for  more than €253 

million in new energy saving 

programmes for 2021-2027.

National Energy & Climate 

Plan for 2030

• Net-metering photovoltaic (PV) 

systems up to 10 kW.

• Net-billing and Self-generation 

RES systems with capacity up 

to 10 ΜW.

• Stand-alone RES systems.

• Programme also covers 

charging of electric/plug-in 

hybrid vehicles.

Self-consumption of 

electricity from RES

• Facilitate construction of the 223 

commercial RES projects proposed 

during our last two funding programmes.

• One-Stop Centre for the licensing of 

commercial RES.

• Installation of energy storage systems 

and public charging points for electric 

vehicles.

• Installation of smart meters 

(~400.000 by 2025).

Next steps

TRANSITIONING TO GREEN ENERGY
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ESTABLISHMENT OF NATIONAL GOVERNANCE FOR GREEN DEAL 

(6 MEMBER MINISTERIAL COMMITTEE)
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MINISTRY OF ENERGY - FUNDING PROGRAMMES 2021-2027

Proposals in excess of ~ €450 million for greening 

and recovery of the economy:

 More than €253 million for the Energy sector 

(promotion of RES and energy efficiency measures).

Financial Program Sources: 

i. Recovery and Resilience Facility (RRF).

ii. EU Cohesion and Structural Funds.

iii.Just Transition Fund. 

Governmental Budget

RES and Energy Efficiency Fund (electricity 

consumption tax on all electricity consumers).
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FUNDING PROGRAMMES AND ENERGY PROJECTS 2021-2027 (ENERGY)

• Energy efficiency renovation of households (Saving – Energy 

Upgrading Programme): €70 million.

• Energy efficiency of governmental buildings: €35 million

(possible increase to €45 million).

• Promotion of energy efficiency in SMEs and wider public 

buildings: €40 million.

• Promotion of individual RES & energy efficiency measures in 

households (RES and Energy Efficiency Fund): €19 million.

• Promotion of charging points for electric vehicles using RES: 

€2 million.

• Promotion of the use of RES and energy savings by 

local/public authorities and NGOs (focused on targeted 

measures): €6 million.
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• Installation of smart meters: €35 million.

• Establishment of one-stop digital platform for licensing RES 

and facilitating building renovations: €0.6 million.

• Market Management System to facilitate the opening of the 

electricity market to competition: €5.4 million.

• Reform and programme for promoting energy storage: €40 

million.
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FUNDING PROGRAMMES AND ENERGY PROJECTS 2021-2027 (ENERGY)
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FUNDING PROGRAMMES ANNOUNCED IN 2021 (ENERGY)
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• Energy efficiency renovation of households (Saving –

Energy Upgrading Programme): €30 million.

• Energy efficiency renovation of households in British Military 

Base regions (Saving – Energy Upgrading Programme): 

€0.5 million.

• Promotion of RES & energy efficiency measures in 

households (RES and Energy Efficiency Fund): €7.7 million.

• Promotion of charging points for electric and plug-in hybrid 

vehicles in households: €1 million.

• Funding Programmes to withdraw old, energy consuming 

vehicles and promote the use of e-vehicles.

• Green tax reform.

• Promotion of RES in agriculture.

• Promotion of local production of biofuels.



INFRASTRUCTURE – ENERGY SECTOR

 EastMed Gas Pipeline, offshore/onshore natural gas

pipeline, directly connecting East Mediterranean resources to

Greece via Cyprus and Crete.

 EuroAsia Interconnector comprises the electricity

interconnection between the grids of Israel, Cyprus, Greece

through a subsea DC cable and with HVDC onshore

converter stations at each connection point, with a total

capacity of 2000MW. The project is an energy highway

bridging Asia and Europe, with a total length of 1,208 km. It

creates a reliable alternative route for the transfer of electric

energy to and from Europe.

 LNG import Terminal at Vasilikos Port will include an LNG

floating storage and regasification unit (FSRU), a jetty,

mooring facilities, a pipeline on the jetty and other onshore

and offshore related infrastructure.
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REGIONAL/BILATERAL COOPERATION – ENERGY SECTOR

 EastMed Gas Forum, launched in 2020.

The forum’s members include Cyprus, Greece, Italy, Israel,

Jordan, Palestine, France, and Egypt. The United States, and the

European Union as observing members. It serves as an alliance

that aims to create a geostrategic area of cooperation in the

Mediterranean whose politics could resemble those of the oil-rich

Arab Gulf states. Cyprus will assume the rotating Presidency of

the Forum as of 1st January 2022.
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UNITED STATES-EASTERN MEDITERRANEAN ENERGY COOPERATION - United States-

Eastern Mediterranean Energy Center (East Med Act 2019)

Cooperation between the United States and Israel, Greece, and the Republic of Cyprus in offshore

energy development to further dialogue and collaboration to develop more robust academic cooperation

in energy innovation technology and engineering, water science, technology transfer, and analysis of

emerging geopolitical implications, which include opportunities as well as crises and threats from foreign

natural resource and energy acquisitions.



REGIONAL/BILATERAL COOPERATION – ENERGY SECTOR

 3+1 MEETINGS

Since 2014, the Republic of Cyprus (ROC), Greece, and Israel have used a trilateral format to increase

cooperation in the Eastern Mediterranean region on a range of issues. In March 2019, a summit in

Jerusalem billed as the “3+1” meeting was held. Following this summit, the 3+1 agreed to establish

four Working Groups to consider regional energy issues: Emergency Preparedness, Renewable

Energy, Cybersecurity, and Energy Infrastructure.

Cyprus hosted the first meeting on CYBERSECURITY and the US hosted the first meeting on

RENEWABLE ENERGY in virtual format on April 27, 2021. Technical experts from the 4 countries

convened to discuss national-level renewable energy targets and progress and to identify areas where

mutual engagement could advance regional clean energy deployment, reduce greenhouse gas

emissions, and advance energy security.
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Thank you
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